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Tax	and	sustainability	



Directly	



Indirectly	or	sectorally	



Tax	can	be	na9onal	

Tax	defining	a	na6on	

•  Who	to	tax?	
•  What	to	tax?	
•  How	to	tax?	



A	“good”	tax	should	be	…	

•  Cheap	to	collect	
•  Predictable		
•  Convenient	to	pay	
•  Hard	to	avoid	
•  Linked	to	ability	to	pay			
•  Neutral?	
•  Progressive?	
•  Fair?	



Why	isn’t	that	working?	

Globalisa6on	 Compe66on	 Intangibles	

Digital	
economy	 Power		



So	we	have	capital	flight	

Source:	The	Guardian	The	Price	of	Offshore	



…	even	in	Europe	

Capital	flight	in	the	euro	zone	(selected	countries,	cumula6ve	since	Feb.	2010)	Source:	
Bloomberg,	from		Na6onal	central	banks	



Avoidance	measured	na9onally	

Source:	Guardian	



…	impacts	interna6onally	



Interna9onal	tax	bodies	

•  UN	
•  OECD	
•  EU	
•  Troika	

Withholding	taxes	



Interna9onal	tax	bodies	

•  UN	
•  OECD	
•  EU	
•  Troika	

•  BEPS	



Interna9onal	tax	bodies	

•  UN	
•  OECD	
•  EU	
•  Troika	

But	impact	is	very,	very	local	



Interna9onal	tax	bodies	

•  UN	
•  OECD	
•  EU	
•  Troika	

sales		…	assets	…	employees	



People	power?	

•  Accountability	

•  Educa6on		

•  Dialogue	


